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PSE / MEDIA RELEASE : 2ols THIRD-OUARTER RESULTS (unaudited)

SBS CONTINUES TO POST STRONG PROFITS

NET INCOME UP BY 98.8% YOY TO PhP 110.39 M
FROM SALES OF PhP 695.2 M

sBs Philpplne! corpoEtion ('S35" or the'aompany') one of the leadl.g cheml'a

disfibutor/tradioq .ompanies in the Phllppi^es, today announced its results for the nine

ooilh peiod ended 30 s€ptedber 2015

,.nuary.Spt mb.r2015 RetulG

SBS continued with iE growth momenlum and posted strong pronrs as ol rhe $ rd quarter ol

20r5. TheCohpanyreqsteredanetin.omeofPllO.39mlonforth€lilslnlnemonihs upbv

983%lrom P55.52 mllllon posted forfte same period lasl yea. and surpa$lng 2014 fu vear

n.i in..ma ofP100.17 milo.

sa es revenue lor the perod grew by 7 5% to P6952 milion Growth in sales 6me prlmariy

lrcm higher sa es ol food i.gredient products whi.h in.eased by 2zo/"yeat orveal.

Gro$ pofts 6. the period ose by253%loP2oo36millon from Pr5939 miLllon ln 2014

whiLe gro* margin lmproved to233%irom24.7"/0ona.countof bete. produ.l aid 5a es mlx

s the compani emb*ed on a ponloio rebaancing which shifted rocrs on riigher margln

producG and sa es.hannels

Operating profit was up ai P150.7 milllon, hlgher bv 93.2% or P72.7 oilion compar€d to the

prior.omparauv€ period ofPPTSomillon asa resutofan in(ease in rccutrinq easeii(ome

and a signli.ani drop n inlerest expense on accounl ol debt pav downs EB]IDA lor the

pe od amounted to P2OO,3 milon, up by 21.3% from P]64.7 milion for the same period last



2015 lhnd Quaner Reulte

Howevei hampered by new strinqent.equlallons on the rale and dktriblton of.hemical
subnances considered as co.iaininq eiplosive ingredlents but whl.h ar€ a so e$enta raw

male ah commony used lor manufacturing, the company experienced an unexpected

slowdown in 5are5 in the thnd quarter as the additional regulatory requlrements aflec€d the
ireedom to dkrribrte and msrkel ceftan stape.hemicas, iempoGrly dkupling the fow of
chemi.al delive.ies to manulacu ng cienls, partcuarly indunral and agri.ulture busines
seqmenis whi.h resu led 1o a de.llne n sa es compared ro prioryear'

D llculties were erperlen.ed by both importer and end use( in secu ng new icenses and

pefii$, pant nspections and escon transpon needed to pu(hase, uiload mow and po$es
such .hemlca s. su.h unexp€cted disruptions in lhe suppy chaii esuhed ln ower sa es ln the

third quarterwh.h worke! to.u.b the slrong double diqhsalesqrowth performance ln the fi61
halfro a re$ stellar YrD sales grou/th o17.5%.

The compaiy3 ,lnancia posilion registered a marked improved as.ure.l Gtio lnc€ased to 2:
asoi20153Qfrom0.75r in2014. ThG i5 attributab e ioa 26%incrcase n cu(enia$elsand
an 18.4./6 redudion ln curent iabiiries .ompared 1o 2014. cash and cash equivaents as ol
30 September 2ol5 increased to P 1.04 billoniomP46T6mllionin2Ol4. The hlqher.ash
balances E ated to the receipt of th€ lPo pro.eeds.

Core operat ng p6fit for the quarter was up 15.1% at P55 miion .ompared io previous

compa,able period of P57.6 m lon prmariy due to a shlftin the product mix lowards high€r
margin produck in lne with lhe Cohpany! profit improvemenl straleqy.

Debt ro equily ratio sign ticanty improved lo 079, a5 olthird quaner 012015 from a hiqh 4.43x

in 2014. Debr eves as of30 Seplehbs2015 shrunkto P392.5 mi on lrom P1.4 bilion in 2Or4

as the Company paid down dostolitslonq temdebrs.

costsroiicomeratioasoimprovedtol9.6%nlhe3dquaner012015lbff25.6%inzauasa
resultof lower interest expense and con ofgoods sold.

The company erpects to .onunu€ to deiver sold prolit growth 3nd qood operating prolils

firouqh 2015 a5 t fo.uses ln growlng its operatinq marqins and expaiding and dive6i6/in9 ns



5BS continues 1o chainelits elrons 1o specilicaly and nrategicaly b nq products thatwo*
bener and promoie sustainabiity. The Company is setto.lose new distribution qhts 1o

markeinewprodudofierinqs providlnq lor innovalie muiiappicalion solurions for the lood
and iidustrialsectors. These new producr ineswlllnotoirystrcncthentheCompanysp.odu.r
ponfolio bd ae alro another step 10 expandlnq its range of products ollered to the food,
paper, plastic, electrlc and indusrrial legments.

M€anwhib, Ne(hener corporallon, an asociate cofrpanyol the sBs Philippines corpo.ation,
is pannlng to dispose ol its p ncipa aset cohprising ola 2,332.5 sq m. propeny o.ated at
Yakalsrreet, Makati clty. Nes.heeter corporauon was rt up as ajoinrventure company to
hodthe propeny inwhich SBS ha5 a ,s% equily inleresls.
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